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P/NAV as implied by Scheme Consideration 1-Year Average P/NAV 3-Year Average P/NAV 5-Year Average P/NAV Average P/NAV since IPO



1.11x
1.04x

0.62x

P/NAV as implied by Scheme Consideration Average of precedent S-REIT privatisations Average of hospitality REIT/BT peers
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